
GI,OBAL iNSU ItN N( ]Ii I,I NI I'f I,]I)
AI Razi Cornpler ( i2rh 1loor';.

Shulr.cJ Slcd \azr-ul I.lulr Srrrrrrri

I 66i 167. Purana Paltan. Dhrrli;r.

Capital & Liabilities

Share Capital:

Authorised Share Capital

Issued, Subscribed & Paid up Capital

Reserve or Contingency Account

Reserve Ibl Exceplional Losses

General Reserve

Retained Earnings

Balance of Fund and Account

F ire lnsurance Business

Marine Cargo lnsurance Business
Marine Hull Insurance Business
Motor Insurance Business

Miscellaneous Insurance Business

Premium Deposit
Loans & Overdraft
Delerred Tax Liability

Liabilities and P rovisions

Estirnated Liability in respect of outstanding claims,
whether due or intimated
Amounts due to other Persons or Bodies carrying on
Insurance Business

Sundry Creditors (including provision for expenses & ta>

Unclaimed Dividend

Total

chi nan al Officer(c.c) Com ny Seceretary Chief

Staterrrenl of F'inancial Position (Lrn Audited)
As at 3Oth Septerrber., 2024

Notes

___l,qq9J!ua!_
405,517,630

1 30, l:15.41 2

4.000.000

64,778,189

7 |,630,820
160,766,068

671,37 5

22,569,846
2,431,832

188,689,485

74,623,054
5,3 5 8,345

i I r,798,604

86,855,864

428,802,1 10

3,770,s54

198,913,601 160,550,241

___u!!JqqJ!0
40s,517,630

I 15.635,4 t2
4,000,000

40.914.829

82,551 ,1 95

173.327,617

965,274
25,591,632

5,218,427

186,57 6,77 5

44,3s4,073

5,705,037

89,207,686

93,671 "482

416,772.284

8,275,5 3 8

4.00

5.00

6.00 258,069,940 287,6s4,14s

7.00

8.00

9.00

631,227,t3t 607,882,990

10.00

11.00

12.00

72.0r

1,762,399,186 I.098.240.89r

L,

Place: Dhaka
Dated : October 30,2024.

I

Amount in Taka

Se

As at 30th
tember,2024 2023

xecutive Officer(c.c) fl Chairman

3.00

3.00



GLOBAL INSti lLAN(lI Ll N{ l'l'1,] I)
AiRazi Conrplex ( 12th lkror').

'.ilrirced S)eJ \azrLtl l.l.rnl \,tnrrri-

I 66i i67, Pulana Paltan. Dhalir.

Property & Assets

Investments:
Bangladesh Govt. Tlasury Bond

Share of Listed Companies

Interest Receivable
Amount due from other persons or Bodies
Carrying on Insurance Business

Sundary Debtors (Including Advance, Deposits.
Prepayment and Others)

Cash and Bank Bala nccs

Cash in Hand

Balance with Banks

FDR with Banks

Other Accounts

Fixed Assets (At cost less depreciation)
Stock ofPrinting & Stationery

Starnp in Hand

Total

Net Asset Value (NA\) Per Share

Stntcrncnt of Financial Position (Un Audited)
As at 3Oth Septerrber'. 2024

Notcs

13.00 110,688,959 93,389,728

14.00

1s.00

r6.00

17.00

88,400,000
72,288,959

29,698,819

102,174,786

694,961,2s0

731,525,594

I ,l 56,705

32,168,8 89

698,200,000

9t,347,427
1,55 5,875

446,47s

65,400,000

27,989,728

17,508,911

t02,174,186

659,884.45l

724,612,050

651.829
24,460,221

699,s00,000

91,932"129
1,558,375

I , t 80,455

18.00

r9.00
20.00

t,762,399,186 r,698,240,891

28.00 14.91 13.96

6+-!,
Compiny Seceret

1*
Chairm an

L
Chie nan al officer(c.c)

Place: Dhaka

Dated : October 30,2024.

ary Chief Executive officer(c.c) or

2

Amount in Taka
As at 31st Dec.,

?023Se tember

93,,349,178 100,670,960

As at 30th
2021



GLOBAL in-Sti l{,\N( Ii l-lNtr I'IEI)
Al Razi Conrltier t l2tlr lloor 1.

Sl,altrr'J 5\(.r \.. r'rl l-.ljul sir':r.ri.

166/l67. Purana Pa ltan. [)hal'a.

Particulars

Expenses of Managefrent (Not app]icable to any pal1icular Fund
or Account)

Adverlisement & Publicity
Donation & Subscription
Audit fees (including CG & P.F. Audit fee)
Legal & Professional Fees

Depreciation
Interest on loan

Group lnsurance Premium
P.F.Contribution
Fine & Charges

Renewal & Registration Fees

Directors Fee

Meeting, Conference & AGM expenses

Provisiorr lor Incenr ive

Balance for the period carried to Profit & Loss App. A/C

Total

Interest & Other Income

lnterest lncome (Not applicable to any particular Fund or
Dividend Income
Office Rent

Gain on sale of Car & Assets
Misc. lncome
P.F Contribution forfeited amount
Adjustment ofShare price with faire value

Profit transferred from

Fire lnsurance Revenue Account
Marine Insurance Revenue Account
Marine Huil Insurance Revenue Account
Motor Insurance Revenue Account
Misc.Insurance Revenue Account

Total

Earning per Share

Chief Fina al Officer(c.c) Com

Statement of I)rofit or Loss & Othe r Cornprehensive Incorne (Un Auditccl)
Iror the oeriod ended .i()th SeDrember. 2024

Notcs
Anrount in Taka

Jan.-Scp.2024

19,972,704 22,802,427

627 .943
605,000

495,800
7.002,921
j,067.420

3,1 86,93 3

591 ,664
993,995

2,124,800
1,2'10,228

1,449,300

1.855.000

221,250
248,i l4

7,950.656

i88,401

3.751.582

2,20s,000
1,497.388

1,544,000

r,688,s36

25.00

35.00

26.00

13.03.1

53,946,726 52,425,881

_____11P1e,430 ___jr?!i!8

36,966,308 33,909,807

3 5,836,374
1 ,284,154

I56 i)4
2,835,717

703,857

1,849,791

(s,700,769)

32,240,418
1 .094,17 s

234,240

78,0I 2

262,301

36,953,122 41,318,s02

( 12,018,0 r 1)

64,603,658
(484,598)

5,492,110
0 640,63

(27 .367 .929)
87,837,531
(5,71t ,472)
\0.418,852

(23,858,48 r )

27 .00

ef Executive Officer(c.c)

0.9,1

Piace: Dhaka
Dated : October 30, 2024.

0.95

ny Seceretary C

3

-lIJVln,JF:r
Directtr ' Chairman

____J1p12fi9_ ____21?2!i!!_

Jan.-Sep.2023



GLOBAI, INST I ITA N(' Ii LIMITEI}
Al Razi Conplex ( l2tlt IJoor'1.

Slrrlr<-J Si.,l \rztttl l. r.'r,\:rr',r"i.
166/167. PLrrana Paltan. l)lrrrlirr.

Prolit and Loss Appropriation Account (Un Audited)
For the period ended lOth Septenrber. 2024

Provision for Income Tax
Deferred Tax Expenses

Reserve for Exceptional Loss

Dividend
Balance transferred to the Balance Sheet

Total

Balance brought lorward from last year

Net profit for the year brought down

Total

Amount in Taka
.Ian.-Sep.2024 Jan.-Sep.2023

Notes

5.01

14,408.294

(288,53 8)

14,000,000

49.61 5 .910
2s.t99,4t1

31.00

9.00

15,930.058
(346,692)

14,500,000

64,778,189

94,861,555 102,994,684

40,9I 4,829

53,946,126

50,568,80i

52,425,881

102 994 6tl,l

#f^ ^,!Comptny Seceretary chi Executive officer(c.c) Chairmanchi al Officer(c.c)

1

Particulars

______ry,qq,$L

lo$h

Place: Dhaka
Dated : October 30, 2024.



GLOBAL INSUITAN('I' I,I h,IITED
Al llazi Comple x (12th lloor').

Shaheed Syed Nazrul Islanr Salerri.

166/167. Pulana Paltan, DhaLa.

Particulars

Claims under policies less Re-insurances

Paid during the year

Add : Total estimated liability in respect oloLrtstanding claims at
the end ofthe year whether due or intimated
Less: Claims outstanding at the end ofthe previous year

Agent Commission
Expenses of Management

Profit translerred to profit & loss account

Balance offund account at the end ofthe year
as shown in the balance sheet:

Reserve for unexpired risks being 100% for Marine Hull & 40% for
other net premium income ofthe yeal

Balarce ofaccount at the beginning ofthe year.

Premium Iess Re-insurances

Commission on Re-insurances

Total

chi ialOfficer(c.c) comp eceretary chi Executive Officer(c.c)yS

Place: Dhaka
Dated : 0ctober 30,2024.

Notcs
Amount in Taka

Jan.-Sep.2024 Jan.-Sep.2023

38,536,890 46,01s,4r 6

37 ,852.199

104,329,506

96,166,889

15,945,912

r I 1.798.604

89.207 ,686

23.00

24.00
73,9s 8,6 r 3

3'72,641,683

36,953,122

94,016,242

446,862,344

4l ,3 i 8,502

2s8.069,940 31t,t91,7s4

_J80t5!a48

21.00
22.00

287,654,t45

464.7 4s,926
27 ,'/ 60,171

35 | .214,097

55 8.470,575

29.17 9 
"585

780,160,248 939,464,2s7

/^'/.

lqt'*-:tr

)

Total

Consolidated Revenue Account (Un Audited)
Iror Lhe per iod erded 3Oth September, 2024

___)12M2s1



GLOBAL INST] ITAN(]Ii LIMTTEI)
AMazi Cornpler ( 12tlr llrror 1.

\LrJlrc.d \\.o \lzrul l l,r, r\.r':rrr .

l(r6i 167. Purana Paltan. I)lrrliir.

Particulars

liire Insurance Revenue Accorrnt(Un Audited)
Irol thc period endcd 3(Jrh Septcmber. 2024

Amourrt in Taka
Jan.-Sep.202,1 Jan.-Sep.2023

l'1,784,521 23,510,724Claims under policies less lle-insurances

Paid du:'ing the year

Add : I'otal estimated liability in respecr of outstanding ciaims at the
end olthe year whether due or intimated
Less: Claims outstanding at the end ofthe previous year

Agent Commission
Expenses ofManagement

Profit translerred to profit & loss account

Balance of fund account at the end of the vear
as shown in the balance sheet:

Reserve for unexpired risks being 409/o ofnet premium income olthe year

Total

Balance ofaccount at the beginning ofthe year

Premium less Re- insurances
Commission on Re-insurances

Total

chi n cial Officer{c.c) Comp Seceretary ief Executive Officer(c.c)

Place: Dhaka

Dated : October 30, 2024.

1)<r'trf

40,83 6,407

26,304,210

)7 11) )71

120,063,008

(12,0r8.01i)

9.'t 14.97 3

30,421 .804

16,566,0s3

32,991,911

126,095,643

(27,367,929)

23.00

24.00

21.00

22,.00

71,630,820 75,9t9,213

R) iir lq;

121 ,482.552
r 4,758.86s

224,792,612 2J1.209.682

\'rt
II Chairman

6

Notes

224,792,612 2JI.209.b82

14,423 
"28i

143,283,631
t3,502,770



GLOBAI, INSTI ITAN(]Ii LIMI'f ET)
Al Ilazi ('ornplex (l2tlr lLror ).

rlralrre d :-r .,1 \r,zlt.l Ll,rrrr \:rr.rrrr.
166/ 167. Pulana Paltarr. I)lrlkir.

P:rrticulars

CIaims under policies less lLe-insurances

Paid during the ycar

Add : Total estimated liabiiity in respect ofoutstanding clainrs at the

end ofthe year whether due or intimated

Less: Claims outstanding at the end of the previous year.

Agent Commission
Expenses of Management

Profit transfened to profit & loss account

Balance of account at the end of the vear
as shown in the balance sheet:

Reserve for unexpired risks being 40% olnet premium income ofthe
year.

Total

Balance ofaccount at the beginning ofthe year

Premium less Re- insurances

Commission on Re-insurances

Total

chief a lOfficer(c.c) Com ny Seceretary Chie

Place: Dhaka

Dated : October 30, 2024.

Marinc Insurance Revenue Account(Un Audited)
Por lhe periocl ended i()th Scptenrbcr. 2024

Notes
Amount in Taka

Jan.-Sep.2023

9,243,29',7 11,903,290

6,223,033

5 5,863,8 97

52,843.633

39,251 ,459
201 ,648,062

64,603,6s8

19,3 i 9,768

63.706.162

71 ,123,240

50,943.432
242,048,293

87,837,53l

23.00

24.00

21.00

22.00

r 60.766,068 196,915,112

475,512,544 589,708,318

t73,321,61'1

293,5 8 5,41 0

8,599,517

228,521,053

351 ,063,464
I 0, 1 23,80 l

4.7=5 ,312 ,544 s89,708,318

1**h

1

I

Executive Officerlc.c) Chairman

Frr-S"plor4



GLOBAI,INST]I{AN( I.]

Al llazi Conrpler (1211r ILror 1.

\lr:,lrtcJ \,.e l\r.zrr I'l rr \,. .r',

166/l67. Purana I)allan. I)lrrrl,rr.

I,IN,IIl'I]]I}

Maline Hull Insurance Revenue Account
lrol the period ended 3[)th Septenrber'. 2024

Particulars Notcs

CIaims under policies less Ile-insurauccs

Paid duling the year

Add : Total estimated liability in respect o{'oulslanding claims
at the end offte year whether due or i:rtinrated

Less: Claims outstanding at the end ofthe previous year

whether due or intimated

36,132

79,6 i 5

I ,l 9.+,1 I 7

(484,s98)

690,750

66.661

r 36,656

5.93 8,8 7 5

(s,771 ,412)

Agent Commission
Expenses of Management

Profit translerred to profit & loss account

Balance of account at the end of the vear
as shown in the balance sheet:

Reserve for unexpired risks being 100%o ofnet premium
income ofthe year:

Total

Balance olaccount at the beginning ofthe year

Premium less Re- insurances

Commission on Re-insurances

Total

chief Fi nct cer(c.c) Comp ny Seceretary

Place: Dhaka

Dated : October 30, 2024.

671,375 1,110,881

1,496,640

23.00
24.00

965,27 4

4 3 0,056

101,3l0

571 ,682

966,460

494,88l

Executive Office .c) Direct Chairma n(c

B

Amount in Taka
.lan.-Sep.2023

624,083

21.00

22.00

2,039,023

1,496,610 ,2,039,023

Jan.-Sep.2024

I



GLOBAL INSt jltr\N('lt LIMITIiD
Al Rlzi Complcr ( l21lr l1,,r,r 1.

Slrrlrecd :icd \ir,/r'irl I l.rn \,r'r'r .

I 66/167. I)Lrrana [)allarr I)lrrrl.rr

Plt (iculals

Claims under policies less Re-insurances

Paid during the year

Add: Total estimated )iability in respect of outstanding clai;ns
at the end ofthe year whether due or irrtimated

Less: Claims ouLstanding at the end olthe previous year

Agent Cornmission
Expenses of Management

Profit tlansferred 10 profit & loss accoutl

Balance offund account at the end ofthe vear
as shown in the balance sheet:
Reserve for unexpired risks being 400/0 ofnet premium income
ofthe year

Total

Balance ofaccount at the beginning ofthe year

Total

Molor Insurance Revenue Account(Un Audited)
lirr the period ended 30th September, 2024

N()tes

11,188,997 9,859,344

23.00
24.00

6"200.5 40

1 5,048,300

r 0,059,843

1,916.722

25,429,017

8,06 9,3l3

r0,200,940

8,410,929

1,904,161

33.052,543

5,492,710 10,478.852

22.569,846 30.326,231

25,591,632 40,025,616

2l.00
22.00

s0,799,5 3 0
?oi 0)s

66,s97,292 91, f1

chi al Officer(c.c)

---a-1-
8rl,-.

compIny "rin n Seceretary Ch

Place: Dhaka
Dated : October 30, 2024.

Amount in Taka

Jan.-Jun.202,1 Jan.-Scp.2023

9

Executive officer(c.c)

Premium less Re-insurances

Commission on Re-insurances
40,429,846

515,814

_ __5!d1]e2 __ !!q21,!lt

\4h*--



GLOBAI, INSI I I{A N('I' LiNIITED
Al Razi Conrplo. ( lltlr l1r,L,r 1

!11s111.q6 \.red \rzrrrl Lt.rrr \.r';r'.i.

166/ 167. Purana Paltan. l)lrrl'rr.

I'articulars

Claims under policies less lle-insurances

Paid during the year

Add: Total estimated liabiJity in respecl of outstanding claims at the

end ofthe year whether due or intimated

Less: Claims outstanding a1 the end ofthe previous year

Agent Commission
Expenses of Management

Pr-ofit transferred to profit & loss account

Balance of fund account at the end of the year
as shown in the balance sheet:

Resewe for unexpired risks being 40olo ofnet premiurn incorne of
the year

Total

Total

Misccllancous lnsurance Revenue Account(Un Audited)
Fol the period ended -lOth Scptcnrber. 202,1

Notes

283,940 57,975

233,940

50,000

5,3 7 8,546

24,301,480

(20,640.637)

s7 ,91 5

2. r 00,022

39 ,126.990

(23.8s8.481)

23.00

24.00

21.00

22.00

2,43t,837 6,859,598

1r,761,760 24,886,104

5,218,421

2,818,062

3,724,67 t

1,666,406

12,351,490

4,862,208

11 761 160 24,886,104

&f*,*tt
Company Seceret

/-.
Executive Officer(c.c)Chief tna al officer{c.c) ary C chairman

Amount in Taka

an.-Sep,202Jan.-Sep.2024

l0

Balance ofaccount at the beginning ofthe year

Premium less Re-insurances

Commission on Re-insurances

Place: Dhaka
Dated : October 30, 2024.



GLOBAL INSURANCI! I,I M I1'EI)
Al Razi Complex (l2th floor').
Shaheed Sted Nazrul Islam Sarani.

166/167. Purana Paltan. Dhaka.

Chief na nc I Office(c.c) Comp

Stttenrent.of changes in Equity(Un Audited)
For the period ended 30lh September, 2024

Statement ofchanges in Equity(Un Audited)
For the period ended 3Oth September, 2023

ny Seceretary Chi ecutive Officer(c.c)

\4r,
Chairman

Place: Dhaka
Dated : October 30,2024.

Particulars Share Capital
Reserve Ior
Exceptional

Iletaincd
Errnings

Total

Balance as on 01.01.2024 405,517,630 l15,635,412

14.500,000

1,000,000 10,9r,1,829

I8,3 63,360

( 14,500,000)

566,067,ti7 t

18,t63,J60

Balance as on 30.09.2024 405 1',l 630 130 13 t2 4,000,000 64,'7'7 8,189 604,431,231

Particulars Share Capital
Reserve for
Exceptional

General
Reserve

Retained
Ea rnings

Total

Balance as on 01.01.2023

Cash Dividend for 2022

Net Profit after tax
ReseFr'e fbr Exce ional Loss

405,517,630 99,63s,412

14,000,000

4,000,000 s0,s68,803

(49,67s,910)

3 8,306,124

( r4,000,000)

559,721,845

(19,675,910)

38,306,r 24

Balance as on 30.09.2023 40s,s17,630 I t3 12 000 000 25,t99,017 s48,152,059

-\:L

Genera I

Reserve

Cash Dividend lor 2023

Net Profit after tax

Reserve for Exceptional Loss

I-

11



GLOBAL INSI I ITA NCE I,IMITEI)
AI Razi Complcr ( llllr ilrrrr 1.

5it:rltre.l S-rr.l \J,/rrl L1.,r, \.. j.r,..

I 66/l 67. I)urarra Pallirrr, I )lrrrl'r.

Sturtement of Cash Flows(Un Audited)
Iror the period ended 3Oth September, 2024

Particu la rs

A) Cash flows from oper:rting activities:

Premium Collection & Other Receipts

Payments of Mgt. Exp.,Commission, Re-lns., Claim & Others

Tax paid

Net Cash flows from operating activities

B) Cash flows from investing activities:

Acquisition of fi xed assets

Disposal offixed assets

Shrare sale proceeds

Bangladesl.r Golt. Treasury Bond
Share Investment

Net Cash flows from investing activities

C) Cash flows from financing activities:

Dividend Paid

Dividend Interest

Loan

Margin Loan
lnterest on Loan

Amou nt iu Trtkr:

Jan. to Sep. 202,1 Jan.-Sep.202J

660.7 52.823

(642,480,939)
(13,4'12.4'ts)

790^906,90l
(1 46 ,109 .87 3 )

(21,262.985)

4,799,409 22,931,043

(710,212)
3,187,770

(23,000,000)

0

(1,829.558)

(2e7.3 r3)

(20,s82,442) 2 126 71

(4,504,984)

30,268,981

(3,061,420)

(46.1t8.279)

48,633,962

(388,401 )

22,696,577 1,527,282

6,913,s44

724,612,050

22,334,455

710,04r,s86

0.57

731 525 94 732 376 041

F,[r
chief inanc lOfficer(c.c)

PIace: Dhaka

Dated : October 30, 2024.

ary chi
@f:*!
CompSny Seceret

t2

Executive officer(c.c) chairman

Net Cash flows from financing activities

D) Net increase in Cash & Bank balances (A+B+C)

E) Opening Cash and Bank balances

F) Closing Cash and Bank balances (D+E)

Net Operating Cash Flows Per Share (NOCFPS) 0.12



GLOBAL INSTJITAN('I.] I,IMITED
Al Razi Compler ( I 2th 1'loor').

Slr"lreed Srcd \azt.tl lrlrrrrr . rr.r .i

I 66/167, Purana Paltan. Dhakrr.

Chief

Place: Dhaka

Dated : October 30, 2024.

' Form "AA"
Classified Summary of Assets

As at 3Otlr September, 2024

Officer(c,c) Comp ny Seceretary Chi Executive Officer(c.c)

Realizable Value

Realizable Value

Cash

Cas h

Cash

Realizable ValLre

Realizable Value
t cost Iess Deprecia

Realizable Value
At cost

Ilo]

l|,irector Chairman

Amount in Taka
Remarks

Book Value

Investment in Share & Bangladeslr Govt. Treasurary Bond)
Amount due from other persorrs ol bodies carrying on insurance business
Fixed Deposits Accounts
Current & Short Term Deposit Accoul'tts
Cash in Hand

Intelest accrued but not due
Sundry debtors (Including advance, deposits, prepayments and others)
Fixed Assets (At cost less depreciation)
Stamp in hand

Stock ofPrinting and Stationery

1 10,688.959

102,174"786

698,200.000
32, r 68,889

r,I 56,705

29,698,819

694,961.250
91,341,427

446,475

1,555,875

Total 1,7 67,399,186

13

r

Class of Assets



GLOBAL INSIIlt,,\N( Ir LIN{ITED
'\l llazi C--omplex ( llLlr ll(,,,r )

Shaheed Syed \azlLtl lslrrrrr S:rlrrrri.

166,1167- Purana Paltan I)llrlrr

No(es to thc Financial St:rtements
li,r tlrt.pcIiod ended 3Orh Seprenrber. 202.1

1.00 Introduction:

I.0l Legal Status:

The GLOISAL INSLIIIAN(]|l LlMlll,l) $as incorpomted as a public company limjted by shares in
Bangladesh vide certificelc on C-40102(2070)/2000 dated A.fril 23,2000 under the Companies Act. 1994
and commenced it's operation ts pcr lnsurance AcL 2010. fhe certificate ofcommencemont ofbusincss was

obtaincd from the Reg;strar ol'.loinl Slook Companies. Bangladesh. fhe Company is ]isted wirh Dhaka
Stock Exchange Ltd. and Chittagong Stock ll\chtrnge l-td. as a Publicly Traded Companl,.

2.00 Sigrificant Accounting Policies & Other Relevant Information:

2.01 The Company has adopted relevant Intemational Financial Reporting Standards (IFRSS) r,vith rei'erence to
disclosures ofaccounting policies and notes to the financial statements.

2.02 Basis of Accounting:

The Financial Position have been prepared on the basis of going-concern conccpt under hisrorical cosl
convenlioo in accordance with InternationaL Financial Relloning Smndards (lFRSs) .

2.03 Basis of Presentation:

The Fnancial Position has been prepared in accordance wirh the regulations as contained in part I of the
First Schedule and as per Form 'A' as set forth in naft ll of that schedule and rhe revenue account ofeach
class ofgeneral insurance business has been prepared in accordance with the regulalions as contained in part
I of the Third Schedule and as per Fo,- 'I. as ser forth i0 pa.t II ofthat Schedule ofthe Insurance Acr,
2010. The Classified summary ofthe assets is prepared in accordance with Form ,,AA', ofpart II oflhe First
Schedule ofthe said Act.

2.04 Reporting Period :

The financial statemcnts ofthe company covel from 1st January 2024 to 30th september 2024 and followed
consi<rantl1.
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1.02 Address ofRegistered Office and Principal Place of Business :

The regislered oftice olthe Company is siluated in Bangladesh. It's principal business olljce is located al Al.
Razi Cornplex (l2th Floor), 166"167, Shaheed Syed Nazrul lslam Sarani, purana palran, Dhaka,1000.
Bangladesh. The operation ofthe Company is being carried out through it's 64 branches located dit'f'erent
place in Bangladesh.

1.03 Principal Activities ofthe Company:

The Principal objects of the company is to carry out al1 kinds of insurance, guarantee and indemnity
bu.iness olher than lile insurance business.



?.05 Going Concerr:

going concenr ar(r Lr)e crrir\ js or)tinristic $.onlinr" ir. L',rri,i..,, op.,:"rrrl; tor rhc t.crcsrcrbr., [rturc.

2.06 BranchA.courting:

1'hc Company has 6:t branchcs without.having ant,o\efscas branch up lo the prliod c|dcd Septcmher 10.2024 Thc lrnancial stalcnlcirls ol-branches are mairlaincLl at thc HeaJ ottrce lcvel. orh llcnl cash booksare maintained at the branch lbr rreeting day to da],expenses. During SeftemUer 202+ rhrough the operatioDof 63 oflices (lncluding llcad Office) thc g.oss pre,rit n, inao]*'"u.,,.a by the Compan), was toTk.62.62,19.091.00 includi.g public Sector business uf ff..S,ZO-iS.Clin. after ccding for re_insurancepremium, tl'le nel premium lir the )ear arnounted to Tk 46.47,45,q26.00 ana after ctrarging direct expcnsesthere fiom the ner undehvririig profit stood at Tkj,69.53.122.A0

2.07 Statement of Cash Ftows:

stakm€it of cash Frows is prepared in accordance with rAS 7: "statenlenr of cash Frows,' . The statementof Cash Flows shows the struchrre of and changes in cash ancl ca.n elr;uut"nt. during the financial year_cash and cash equivalents include notes and coins on hand- unrestricted balance held wirh the comme.cialbanks 
.rl is broken down into operating activities, investing *,irrrr", uno frnancing activities.-rhe di.ectmethod is used to show the cash{lows operating activities. According to IAS 7: ,,statement 

o{-Cash Flo!vs,,,cash comprises cash in hand and cash equivarinLs are shon term, h'rghry liquid investn.rent thal are readirvcon\ertible to known antoJnls ol cash and which a.e subierr 
" 

un ,rirr:it., , l.i. .ii,';,.;;:, ; 
':jr:.

cons'dering rhe provisions oirAS 7 arrd tAS l, cash in,and, ,xed l"pi,i" *a bank barances have beenconsidered as ca"h and cd.,h equivalent\

2.08 Fixed Assets:
Fixed Assets are stated at cost less accumulated depreciation as per IAS_ l6: ,,property. plant & Equipment,,.The cost of acquisirion ofan asser conrprises irs puichase price ana unf or.".ay uurrt r,able cost of bringingthe asset 10 its working condition for its intended use inauri". ntl,r'*uro tieight. dutjes, interest and nonrefundable taxes.

2.09 Depreciation on pixed Assets:

Depreciation on Fixed Assets are charged on diminishing balance method at rates varying iiom 2.5% to20% depending on the estimated usefur iife of the,t*"i o.pr..rr,i"" on additions to Fixed Assets arecharged ftom the date of uses and depreciation is charged to ifr"'aui" of Oirp"rrf of assers. Gain o. lossarising on the disposal or the retirement of asset is a"t"i.ln.a u, r"'aiittrcnce between the sale proceedsand the carrying amount ofthe asset and recognised in the profit ara fo., u""orn,.

2.10 Impairment of Assets:

As required by IAS-16 Irnpairrnent ol Asset.: lne cornpdn) cdrrieo or r ar. impai11ncnt I."t .,1 rhe end ol.reponhg period Io asceftion impairment loss relating to an asset to recognise and disclose the same in theflnancial statements But no impairment loss has blcen u.i..a i,,-ru"t'i.rt ro recognise in the financiarstatements.

2.ll Public Sector Businessl

The compaDy's share ofpublic sectorrlusiness for the period rrom Jul) 2023 to March 2024 received fromSadharan Bima Corporation and other insur-a. 
"orpuni"a 

tu, Uaa" iri.*p*"* in the Company,s accountlor rhe )ear ended JOth qeplember. 2024. this qr,., oi u."orniirg oi prut;. ...,o,. urri;.J. ;;";;followed consistently.

2.12 Statement of Changes in Equity:

The statement of changes in equity is prepared in accordance rvith IAS l: ,,presentation of FinancialStatements,,.

..2.13 Revenu€ Recognition:

The revenue is recognized afier satisfying the relevant condition tbr revenire recognition as provi.led inIFRS I5: "Revenue riom conlr-acts with cusknners" in *,,priuna. *itr., ,.RS 4,,rnsurarcc conlracr,,.Detailed ofpolicy,q,ise inconle lbr revenue recognition is eiven as unrier:

I5
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a) Prcmium In(otrr(:
'lhe tolal annrLrLlt Lr IL, rrirrr ea|1tad on !arious clxsias of insurincc busllrcss Lrl)(lcr\\ riltclr dlr.lng lh.

)ear, lhc g()ss i!lx)rlril (rl Ir(.IliLtln eiLrncd aqxinsl \'!riolrs policies- the iullouni of rc_insLlrance plallliLllll

claints lcss re-i SrLriIrrr \.1Llrll (hlringrhc)cllrhu\arll bccr dLrlr aecountcd Li)r irl th. b(x)kJ ()l il.counl

o1_the conlpan).rur(l \lLil. l)rrrl)lriug lhc llntl stateurenls ol accounls. lhe cllceL ol le-insurllllac ilcccPlcd

tnd re-insurancc ccd((l ll' ncll ils tha ell'ecl ol tl)tal astirnatcd lirbilities in respect oloLllsl,Lnding clllims

a1 thc cn(l ol lhc )cilr \\lr(llrcr (llrc or inlilnatcd ha\,c irlso bcen dul) fctlectcit lrr rh. r.cotlllts ill ordcr 10

arrivc al the nel undcl \\1 ilirli.i pl olil lbr the ) ear.

b) lnterest on Statutory lnvtstlrents:

lnterest on slatllto$' illvlslnlcnl is accoLr;ted lor on accrual basis.

c) Gain or Loss on sale of Shares and Debcntures:

Gain ol Loss on salc of sharcs and debentures and dividend income during the year have bccn shou'n in

the Profit and Loss Account and the ta\ reliel as well as the concession rate ofta\ as availed under the

existing income tax law have been given effect in tlie financial statements.

2.15 Risk Anal) sis:

Risk analysis for insurance business is dilficult to estimate the uncerlainty in taking and managing tlre risk

by chronological identification of unascertained risk. mitigating approach of risk and continuing efforts to

equate the risk at reasonable level.

(a) Insutance Product Risk:

In non-life insurance busineSS, thg product selection is one ofthe important facto6 fol lhe company. Product

with leSS uncertainty with lower cost can facilitate to secure more risk coverage. Accordingly, high risk is

more re)ate to the capital strenglh and credit rating ofthe company. Necessary pIolision lor un-expired risk

@ 40% ofnet premium income on all business except marine Hull lnsurance for which provision have been

made @ I00oo on net pre'nium incomc.
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2.14 Management ExPenses:

Manag€ment expenses as chalged to Relcnue Accounts amount of Tk.3 7,26,4 I .683 '00 is approximalely

59.517o of gross premium of Tk 62,62,19,093.00 The expenses have been apponioned 32'22yo to Fit',
' 54.11% to Marine, 0.32 to Marine Hull 6.82% to Molor and 6.52% to Miscellaneous business as per

management decision.



(b) (]pcritioDlil Itisl.

Ihis is in associatio rr, irll (1( l)rrlrncnlill ellbrt \\i1hir thc conlpar]\ 1o ensurc Lhc sulllcicrtl covcrage lijr lhe

uncertaintJ ol parliculir lx)lir\ sclcction. Il varics in accordancc wilh drc naturc ol producrs oftirad rc thc

insured. Cuidelinc Ii)r \!rl(!rion ol ollered product ilird rronitoring thc sane are clliclivc \\,hert lcnclne lhe

risk at the levelol cslirrrirlr

(c) Strategic Mflrket Risl(:

'fhjs indicates to idcntil_\ lllr.l qLrantili the inhcrent risl( of the products lor thc insLred in cotnpetilive

market. Product wilh lorv risli skrulci be encollraged 10 n'lininlizc risk.

(d) Underwriting Risk:

This is involved in loss events coverable under contract or agreeme[t wilh the insured and the volume or

size ofthe coverable loss. It relalcs to selection, pricing- monitoring and technical provision. llorvever, risk
\\'ith excessive volume is iointly sharc by two or more insurers. In such circumstances. Ilon-life insurance

business rvith dilferenl products has been canied out rvith apptoved guideline.

(e) Reinsurance Risk:

lleinsurance has an influence basing the capital strength and rating aspects. Treaty ljmit is outline by the

amount ofrisk, \\,hich can be ceded to other re-insurance. It depends on the nature ofrisk to be taken by the

company. As such, technical provision has been estimated by way ofcovering the reasonable and probable

obligations with respecl to claims for known or Lln-known uncertainty.

(0 Investment Risk

This relates to market, credit and liquidity of fie company and as suqh. invesrments consist of assels

covering the technical provisions and shareholders' equity. Accordingly, investment plan has been designed

in such manner to accommodate inherent risk.

(g) Liquidity Risk:

This indicates to pay the claim on demard and the company needs to liquidate or converl assets to meet the

obligation as and when arise.

(h) Credit Risk:

The company follows IDRA instructions with respect to issuing ofpolicies, that is, policies were not issued

on credit.

There is legal and regulatory obligation to follow and abide by the restricled rules and rcgulation in carrying

out the business, which do not conform to the competitive market lbr procuring business. As such, non-

compliance to rules and regulation may invite risk to the employment ofthe company.
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(i) Default Risk:

This indicates default in paying oll the claims on dernand when third party involved in such approach. At
the time, the company needs to have sufficient liquidity to pay otf'the claims on demand and to hrlfill the

contractual obli gation.

fi) Legal and Regulatory Risk:



2,16 Bah cc ofIiun{l ,{ccornl:
Beline aITi!in]t irt tllr "rrrl)lr. ol ciLch class ofbusirlcss neccssan pr11\,isiou lbr un-c\pircd risli hr\c L)can
clealcd at lhc rillc ol '11)",, ()l irll bLLSin.'ss c\cept on \larirrL'llLrll busincss lirr l'hich tlre prolisiou rras nrrdc
tl] I{}09'o o1'rhe tolnl I.l t)r(|riullr ti)r thcpcriod ended Stpterrl)c. j0.202]1

2.17 Provision for lnconrr 'l r\:
Plovision lor'lnconrc Iitr lrrr\'c bccn nade as per Income Tax Ordinance 1984 ancl linancial Act-2024 on
ta\able income ()1'thc co rl)rr\'.

2,18 Deferred Tax

1'he coupany has rccog,iserl dclLrred lax as per IAS-12 ,'lncoole 'faxes,,. Accor.dinglv. detan.ed ta\
liabilit-r-/assets is accotinlcd li)r irll lemporary dillerenccs arisins bet\\,ecn thc ta\ base oi lhe asscls a1d
liabilities and lheir carryirre valuc lin linancial reporine pLrrpose. Dcfined ra\ is conrpured ar lhc applicable
rd\ ..llJ on I t( (onllrall\

2.19 Reserve for Ericeptionrl [,oss:

As per para 6 ofthe 41h schodulc. to meet the exceprional losses. companY has to sets aside maximum loyo
(ten percent) olthe prcnlium income ofthe year in which it is set aside from the baiance ol the prollt to thc
reserve lor exceptional losses-1'he Comapany made such reseNe around 37o ofnet prerniu,n income during
the year under review.

2.20 General lleserve:

The Company crcates a gereral reserve from the year 2007 for an amounl olTk. 4.000.000 on profit to
avoid fitture cortingency.

2.21 Employees Benefit:

The Company operates a corltributory provident fund for its permanent employees fiom the year 2008 which
is approved by the National Board of Revenue. The fund is administered by a board of fustees and lunded

by equal contribution fiom the company and the employees. The fund is invested separately from the
company's assels. Cratuity benel,its fbr the employees is under process of implementation.

2.22 Earning per Share ( EpS):

The company has calculated earning per share (EpS) in accordance wilh IAS_33 as adopted by ICAB:
"Earning per Share" rvhich has been shown oD the face of Profit and Loss Account and the computation ol'
EPS is staled in Nore no. 27.

a) Basic Earnings:
'rhis represents eamings for the year attributable to ordinary shareholders. As trere was no p.eference
dividend, minority interest or extra ordinary items, the net profit after ta)i for the year has been
consideled as t'ully altributable to the ordinary shareholders.

b) Basic Earnings per Share:

This has been calculated by dividing the basic earniig by the weighted average number oi ordinarv
sh,{es oul\landinB Lluring the year.

c) Diluted Earnings per Share:

This has been calculated by dividing the basic earning previous year by the weighted average number of
ordinarJ shares outstandjng durjng the year.
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1.23 Outst!n(ling l'rcrriUIlr

2.24

2.25

in thc lbnr ol crsh anl .lr(,Lru LLr llltr alrd i li[c \rrh rh. \\j(.nr Ji l].\\ed b\ rhe c.nr|llr\

Use oI Estinrnte:

Pleparation of financiirl \(irt(rllcllts ilr col1larmil) \ilh lntcmlrlioIrrl AccounLinr: S1:rndards (lASs) rcquircs

nanagcn'lent to nlakc csLirllirLcs iIld rssunlplions thaL aflicl lllc rapoltcd arrounts o1'assets antl liabilitics and

disclosulc ofcontingcrt llsscts iIld liabilities ifanl at thc dalc o1'thc inancial slalcnrcnts. and revenues anc]

expenses during lhe lear rcporl Actual result aould dill;r liom Lhose eslirnales. l:lstinrates are uscd in

accounting tbr ccrlain ilems sLrch as depreciation. or.ltstanding claims, laxes, resen,es etc.

Basis of Rccognition of Incomc in Respect of l'remiunr Deposits:

Amounts received against Cover notes. whlch have nol been conlefted irlto policy are recognised as lnconrc
belore the Cover noles and are convefted into policy on e\pir), of period not cxceedinp six monlhs i.
accordance with the Insurancc Dcvelopmenl & Regulatorv Authofity (IDRA) Circula..

Leasei

Initial application ol IFIiS-16 Lcases came into cfltcr on 1s1 .lanua|y 2019. IfRS l6 introduces nc\! or
amended requirements with rcspecl 10 lease accounting. It introduces signillcant changes 10 lessee

accounting by removing the distinction between operating and linance lease and requiring tl're recognitiorl ol'

In complianie * rrl. the slandard. lbe ma agelllert ol lhe c,'r),pellr h]. elected ro use rl'e rccoon:rioir c\enrptions
in the standard for shorl-term leases and leases o[ low vaLue itenrs- ln such cases the lease are accounted for as

short teml leases and the Iease pay eDts associated with them are recognized as expenses lbr short ternl lease.

2.27 Investment in Shares:

lnvestment in shares is recognised at cost and subsequently measured at lair value and any change in the fair
value is recognised in the profit and loss account for the period in which it arises as per IFRS-9 "Financial
Instruments".

2.28 Segment Reporting:

A Business segment is a distinguisable component ofthe company that is engaged is providing servicess are
subject to risks and returns that are different from those olother business segments- The company accounts
for reporting ofopertion results usinS the class ofbusiness. The performance ofsegrrents is evalued on the
basis ofundenr'riting results ofeach segments. The Company have flve primary business segments for
repofting purpose namely Fire. Marine Cargo, Marine llull. Motor and Miscellaneuos

2.29 Comparative Accounts:

Certain comperative amounts have been re classified and re aranged to confirm with the current year's
presentation.

2.30 Components ofthe Financial Stat€ments:

As per lnsurance Act-2010 section 27 and follo$ing thc IAS-l "Presentation of Financial Statements" (as
applicable). the company's complete set offinancial statements includes the following components:

a) Statement ofFinancial Position as al 3oth September. 2024.

b) Profit or Loss Appropriation Account for the period ended 3oth September, 2024.

c) Statement ofProfit or Loss & Other Comprehensive lncon1e tbr the period ended 30th September,2024.

d) Revenue Accounts for specific class ofbusiness for the period ended 30th September, 2024.

e) Statement ofcash Flows for the period ended 30th September, 2024.

0 Statement ofchanges in Equity lor the period ended 30th September, 2024.

g) Notes to the financial statemenls and significant accountirlg poiicies as al & lor the period endcd 301h

September,2024.

2.ll General

a) Figures in the financial statements are presented in Bangladeshi Taka which is the companies lunctional
and presentationai currency.

b) Figures have been rounded offto the nearest Taka.

c) Previous year's figures have been rearranged $'henevor cotlsidered necessary to ensure compa.abiljty
with the current year.
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3.00 Share Capitxl:

Issucd, Subscribed and l)ritl-trp (iapital
40,551,763 Otdinary shares ol l'k. I0/- cach

The Category-wise share holding position as on 30 Septenber,2024 is as under

Classification ofShareholders as per share holdings: Cloup-A

Classification of Shareholders as per share holdings: Group-B

1,000,000,000 1,000,000,000

,105,517,630 405,517,630

,\llr0unt in l-alir
.hrr.-S{r l) 202{

Category of Shareholders No, of Shares (%.) of Holding Amount in Taka

Sponsors (Group-A) 1,432,419 3.5 3 14.324,t90

Sponsor Directors (G roup-A) 9,3 8 r,738 23.14 93,8 t7,3 80

General Public Shareholder Directors (Group-B) 3,5 r 6,398 8.6'1 3 5,163,980

Independent Director (Group-B) 142,1t3 0.3 5 1,421 ,130

Financial & Other Institutions (Group-B) 4,190,',19'7 r0.33 4t,907 "970

General Public (Group-B) 21,888,298 5 3.98 2l 8,882,980

Total 40,551,763 405,517,630

S/N CIass lnterval No. of Shares No. of Shareholders
Share Holdings

('/A
(7o) of Total

Paid up Capitrl
I 01-500 0.00 0.00%

2 501-5,000 0.00

5,001- 10,000 8,561 I 0.08

4 r0,001-20,000 0.00 0.00%

5 20,001-30,000 0.00 0.00%

30,001-40,000 0.00 0.00%

7 40,001-50,000 0.00 0.00%

50.001-1,00.000 0.00 0.00%

9 1,00,001-10,00,000 '7 ,209,469 9 66.6'7 17 .78%

10 10,00,001-Over 3,596,127 3 33.25 8.87Yo

10,814,157 l3 t00 26.67.1

S/N Class lnterval No. oI Shareholders
Share Holdings

f/o)
Total paid up
capital ('/o)

I 01-500 360,970 t938 1 .21 0.89%

2 501-5,000 4,614,930 15.52 I 1.38%

3 5,001-10,000 2,823,023 3',7'7 9.49 6.960/a

4 i0,001-20,000 3,654,r 10 254 12.29 9.010/.

20,001-30,000 1,8r6,501 6.1 1 1.18'%

6 30,001-40,000 1,600,986 46 5.3 8 3.95%

7 40,001-50,000 I,4',71,487 32 4.95 3.63%

8 50,001- 1,00,000 2,72t,57 4 40 9.15 6.71o/o

9 1,00,001-l0,00,000 9,592,651 37 32.26 23.66yo

10,00,001- Over 1,081,374 1 3.64 2.670/.

Total 29,737,606 5190 100 73.33.J

Grand Total 40,551,763 s203 100%

20

\otcs
I02J

Authorised SlraIc Cll l)ilxl
I 00"000,000 Ordinal shrrlcs ,rl I l'. l0 each.

100

0.00%
0.02%

6

8

Total

No. of Sharcs

2394

5 '71
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\anre rr ise sh:rlcltol(liug lr(,\ilion of sponsor dirtctot's an<l gencrll pubiic share holdcr' (lirectolsl

Mr'. Sa A hrrcrl

Mr. Niahabub i\'lor:lrt rl IrrlLtlirlcr

N4r'. S.Ni. Sarorvar A lrutr

i\4r. Mono l(unral l{ov

4.00 Reserye for Exceptional Losses:

Openirg Balance

Add Addition for the year

Closing Balance

5.00 Retained Earnings:

Balance brought forward from last year

Add: Net profit after Tax

Less: Reserve for exceptional losses

Total

5,01 Balance Brought Forward from Last Year:

Net profit before dividend
Less: Cash Dividend @ 12.25%

Total

0.00 Balance ofFund and Account:

Fire Insurance Business

Marine Cargo lnsurance Business

Marine Hull lnsurance Business

Motor Insurance business

Miscellaneous lnsurance Business

Total

115,635,412

14,500,000

99,6.15,ri I 2

16,000,000

130,135,412 115,615,412

40,914,829

38,363,360

79,218,189

14,500,000

892,893

56,021,936

56,914,829

16,000,000

64,778,189 40,914,829

40,914,829 50,568,803

!9,67 5,9 t0

40,914,829

7 t ,610,820
160,766,068

61t ,37 5

22.569,846
2,43t,832

892,893

82.55 r ,195

t73,32'7,6t7
965,27 4

25,591,632
5,218,427

258,069,940 28',1,654,145

2t

I S strr Direckrr t.l5 i.7l I

) S rsor Director lt [.3] r

Sponsor Drre !1or- u lli 0lli
.l Sponsor Director 81 t.-i76

) Mr. Vld. HalLrnur Ilash iti Sponsor-Dilector 901.3 -i6

6 N4r. Sirarvkel Reza S sor Direclor 8lt,8l6
7 Mrs. Ishrat Jahai Sponsor Director 1,015,568

8 Mr. Md. Monitul lslanr S nsor Direct,lr 1,228,838

9 Mr. Tahsin Aman Sponsor Director 8i l,0i I

10 Mr. Md. Quamruzzarran Sponsor Director r ,081,374

11 Mr.Sazzad Arefin Alanr General PLrblic Sha|eholder Dilector 8l r,438

t2 Mr.Syed Badrul Alanl Gencral Public Shaieholder Director 812,455

t3 Mr. Abdul Muqtadir General Public Shareholder Director 8 r2,455

14 Ms.Sonia Hossain Kristy General Public Shareholdcr Dilector 8 16,173

Amount in laka
Jan.-Sep 2024 2023



-,\nrounl in'l'rl(t

7.00 Premiurn Deposit:

The amount reprcscnls tllL. un u(ljrrstcd balance of prentirrnt as
policies have no1 been issuc(l wirlrin Septenrbcr.30.2b24.

8.00 Loans & 0verdraft:

SOD Loan

Total

9.00 Defcrred Tax Liability

Opening Balance
Add: Pr.ovision made during the year

Amounts due to other persons or Bodies Carrying on Insurance Business:

received againsl cover notes over tlre 1,car.s lclr uhich

188,689..18s 186 5'7 6.'7'7 5

7 4,623.054

-_ 1ti!14!3

r1.1,3-54.07i

5,705,037

346 692
6.120,980

415,943

10.00

11.00

Less: Adjusted during the year

Closing Balance

Calculation of Deferred Tax ;

Eastimated Liabirities in Respect ofoutstanding craims whether Due or Intimated:
Fire Insurance

Marine Cargo Insurance
Marine hull Insurance
Motor Insurance
Miscellaneous Insurance

Total

5,358,345 5.705.037

Deferred Tax

5,705.0i7

5,705,037

40,836,407

55,863,897

15,048,300

50 000

26,304,210
52,843.633

r0,059,843

lt I,798.60,r 89,207 686

Shadharon Bima Corpomtion :

Opening Balance
Add: Ceded jn this year
Add: Adjusrrnent with premium

Less: Paid in this year
Less: Adjustment with CIairr Recoyerd
Less: .4djustment with SBC
Less: Adjustment with SBC
Closing BalaIlce

93,677,482
59,882,489

44,962,656

1 1 ),47 5,7 44

ls3 s59,971 I56,438,400
4 t,463,864
9,591,470

I 1,705 584

Particulars

D

Account
Base Fixed

Assets
Tax Base Fixed
Assets (WDV) Difference Applicable

Ratc Deferred Tax

Fixed Assets 9l 47,427 77,0s8,507 14,288,920 31 .50.l/0 ) 358,34s

5,3s 5

8,378,287

86,855,864 93.677.482

Jan.-Sep 202.1 I023

74,623,051

5,358,3,15 5,70s,037

54,306,846

4,0 t8,914

Total

t-

15.00



t2.00 Surl(lrY Creditors (inclrI(lirrg pr.oyision tbr Expcnses &,1-l:tes):

Office reut

Audit lces

Utility and Telephone Bills
VAT deducted at sourcc
hrcome rax on Salar) (TDS)
lncone tax deduction on Officc rcnt
Security deposit against office rcnr
Tax deduction at source (othcrs)
CIL foundation
Share application ntoney refundable
Salary & Allowance
Claim payable to party
Other pafty
Incentive bonus
WPPF

VAT on Premium
Interest payable on Dividend
P.F Contribution
lncome Tax Provision

Total

t2.01 Unclaim Dividend:
Opening Balance
Dividend

Dividend Paid
Closing Balance

36.00

35.00

\nrounl in I:rlia

428.802.1 l0 11 722,281

32.00

105,735,108 109,585,340

8,275,538 5,375,38l
19 675,910

8,275,538 s5,051,291
4 504.984 46 77 5,7 53
3,770,554 8 75,538

Jan.-Se . 2021

291,009
95,600

152,3s9

624.s00

39,9 i I

300,000

894,929
5,000

I 5, r93.346
7 t ,204,979

7 ,69',7 ,961
1,981,128

6,052,6t5
24s,561
956,207

323 06"t.002

291,009

t62,927
48 r,183

i 7-5,200

53,921

300,000

698.97 5

5,000

17,586,71 I

'71,204,979

1.068,5 r i
7,697,961

1,981,128

6,544,13-5

1,133,697

307,136.944

23
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13.00 lnvcstlncnt:

Slaluld--\, Deposils: llarrqllrrlcs lr ( ior,t - Ir'easurr lJond
In!cstnlcnt rvith Banelirclcslr ( iirr t I rcasuN Ilond
Share ol l-isted Conpanics

I otal

13.01 Statutory Deposits: Baugladcsh Govt. Treasury Bond:

l].0l
t.t.02

l].0J

25.000.000

63.100.000
22.2 rJ 8.9 59

r5.000.000
40.400 000

27.989.i2E

Durations lssue date BP ID Rate (%)
Taka

10.09.2024
Taka
2023

l0 Years 20.06.2024 20.06.2034 BD09344tt 04 9.000.000 9.000.000
l0 Years 15.03.2023 BD0933351 100 8.45 r6.000.000 16.000.000

Total 2s,000,000 25,000,000

The amount has been kept in Bangladesh Bank as statutor'-v deposits as per requirement undemection 23 ofthe InsuI2nce Act.
2010 and the deposits are not pern'rissible fbr encashment wilhout piror penrision ofthe IDRA- Accurcd interest on such bond
amount upto Septcmber 30.2024 has been accounted tbr.

13.02 luvestment with Bnngladesh Govt. Treasuq. Bond:

10 Years t9 10.2021 l9 l0 20i l BD093l56ll06 6 80% 22,200.000
21.t2 2022 2t t2.2Ai2 8D093223 05 8.3 3% t8.200.000

5 Years 15.11.2023 15.11 .2028 BD0928181058 t4.99% 11,000.000
10 Years 22.2.2024 22.2.2434 BD0932231105 t2.050/o 5,000,000
I5 Years 27 .3.2024 27.3.2A39 8D0939371l5l t2.15% 5,000,000
Total 63,400,000
Investment rvith BGTB has been created as per Circular of IDRA. S.R.O. No-353-Actr20l9

22.200,000

18.200,000

40,400,000

13.03 Share of Listed Companies:
As on 30.09.2024, the followi
Bank Securities Ltd.. Vantage
shown belo\a,:

22,288,959 2"t,989,128
ng share. wcre in the :nve(tmenr account ot rhe..nrprny rffio[et]/:ffi;
Securities Ltd. & ICB Securities Trading Co. Ltd. ). Details of which including cost price are

Name oftheCompany No ofShare Total Cost

Fareast Life Insurance Ltd. r5,000 79.72 t, t95.74l 639.000 (s56.74l
Green Delta Mutual Fund 400.000 1,000.000 520.000 2.180.000
Pubali Bank Ltd 47.81 2.689 244 1.440.000 1,249 244)

71.1| I 921 676 290.000 r.637.676)
Al Arat'ah Islami Bank Ltd 23.98 I ,61 8.050 I 1.203
Jamuna Bank Ltd 235.22',7 21.28 4,613,003 4,276,683 36,3 20
Murual Trust Bank Ltd 55,000 16.3 I 89',7,23't b6/ s00 09.?3
Mercantile Bank Ltd 680.000 14.54 9,886,222 1 276,000 2 IO 222
Southeast Bank Bank Ltd 14.10 030 565 2,064,000 656
Trust Bank Ltd 43,200 31.65 t.265.,903 t,062,720 03, r 83)
The Ci Bank Ltd I r,000 2t.65 216,540 250,000 3i,460
Uttam Bank Ltd 24;7 50 22.61 49'.l 481 539,s50 42.069
United Comerciai B Ltd 52 500 12.53 626 56i 609,000 r7,563)
Exirn Bank Ltd I 870 t.68 r32.483 16,456 13 24

32,456,156 22,288,959 (10,167,19Total 1,885,147

Fair market price (Tk.22,288,959/-) has been taken into consideration. whioh includes unrealise.l loss Tk. (10.167.197/-) has
been adiusted with earlier ye.u.s reseNe. (Note-13.03.1)

24

rt0ns&,rs, -*J89J28

12..60

15.03.2033

Maturity date

10 Years

Cost Price pcr
share

I Otitl L\larliet
Price as on D ilfcrenrc

r0.00
56,250

S Alam Cold Rolled Steels Ltd. 2s.000
70.350 1.606.847

21s,000



.\ rrou nt in l ilia
Jltn.-Scp. 202d 2021

l3.l)J.l Changes ln fair vrluc ol ol tlrr shirrcs:

Fait'Va1uc ol Slrarcs (NlirLcL VirlrLLi)
(i)s1o1'Shares

Lln-realised loss

Fair \,alue reserve at ( I sl .ldnuut'),. 202,1)

l.essr l.oss adjuslnenl ag inst pft)llt o0 salc ofshares

Less: Ljn-realised loss

Balancc of unrealised loss/gain

14.00 IntercstReceivablel

Opening Balance

Add: Inrerest lncon]c

Opening Balance
Add: Receivable liom SBC against PSB
Add: Receivable liom SBC against Claim

Less: Adiusted with Recovery
Less: Adjusted with SBC Account

Closing Balance

16.01 Collection Control A/C:

Opening Balance
Add: Receivable during the year

22.2 3 u.95 9

.ll.-156. t -i6
(t0, t67, r 97)

4.,166.:128

4,166,128
1 0.1 67.1 97

(s,700,769)

)7 .939.728
3 2.15 6.I 56

11,J66,{28)

4 -912-214
98

1,9'72,116

4.466.423
s05,688

26.00

r7,508.9 r 7

35,836.374

53,345,291

23,646,472

| 02.1'/ 4 .7 86

8.378.287

12,007,805

45.543,3 l0

Less: Interest received
Closing Balance

57,551,114

40,042,197
29,698,819 17,508,917

15.00 Amount due from other persons or Bodies Carring on Insurance Business:

These represent the amount receivable fiom insurance companies on account of co-insurance premium and claim as at 30th
September.2024.

r 10,ss3,073

8,378,287

I11,880,170

I r.705,584

t6.01

33.00

102,174,186 102,114,186

694,961,250 659,884,451

7,040.885
t,238,796

t 83.121,484
4,852,5',76

168.279.7 55

834. r28

430.1l2
329.1 63.5 I,1

7,134.856

t,042,996
87,412,860

3,89s.07s
243 ,8'.7 | ,8'./ 6

834,128

1.621

3 15,69 r.039

243 ,8'7 I .87 6

243 ,81 | ,8',7 6
'7 5,592,121

2t8;778;7 44

114.823.834

333,602,578

89;730;7 02Less: Adjusted with deposit clearing A/C
Closing Balance

The management considers thc above receivable are good and collectibie in due course

25

_)68 212lss _]43,81)_&J 6

16,00 Sundary Debtors (Including Advance, Deposits, Prepayment and Others):

Advance against offlce rent
Advance against other parties
Deposit Clearing A/C
Ad\ance against s.1lary

Collection Control A/C
Rent recaivable
MBL & Vantage Securities Limited
Advance Tar

Total

102,t7 4,186
I 1.705.584



17.00 Cash & Bank Balanccs

Cash in hand:
llead o1'llce

Branch olfices

,\nlouIt ill 'l uI(n
Jrn.-Scp. 202if{ 7021

I56.705 651 9

730,168.889 723.96t),221

16.28 1.484

15,887.,105

698.200.000

711,s25,594 '7 24 ,612 ,qsl

Cash at bank:
Short'l'emr Deposit Accounts
Cun-ent Accounts
Fixed Deposit Accounts

Total

I8,00 Fixed Assets (at \YDV)

18.01 Cost of Fixed Assets:

Opening Balance
Add; Addition during the year

Less Adiustmet of disposal

Total Cost

Less Accumulated Depreciation
Opening Balance
Add: Depreciation charged during the year

Less Adjustment of Depreciation

Total Ac.umulated Depreciation

Written Doryn Value

Schedule of Fixed Asscts has been giyen in Annexure-A

19.00 Slock of Printing & Stationery:

Opening Balance
Add: Purchases during the year
Less: Used during the year

Closing Balance

20.00 Stock of lnsurance Stamp:

Opening Balance
Add: Purchases during the year
Less: Used during the year

. 
Closing Balancc

t'.;12-09t)
I6.748.131

699.500.000

4.725.605

2s,265.262

2.519,5 50

2.682.216
))J7)ri
4,560.426

2,1t8,524
9',7,932.t29

200.71t.923
170-212

5.240.rit5

r98.r30.r5 r

2.7 40,212

98.440

196,301,J20 200,77 t ,923

102.839 .'7 95

7,002,92)

4,888,822

104,9s3,894

92.084.0'7 s

10,806,279

s0,559

102,839,79s

9l ,3'4't,427 91,9

I,558,375

I4,535.495
14.537 -995

r,555,875 1,558,175

t,268,t64
20.s96.951
20,306.746

1.t80,455

8,29't,2t0
9,031,190

t,524.145
r3,811,87s

14,155,565

'711.995

38 1,7l0
1i I.904
2i9.925

Office Spacc

Furniture & Fixture
Moror Vehicles

Office Decoration
Computer
Air Conditioner
Office Equipment
Soltware

52.801.33l
4.453.45 8

21.340.533

2, r 38,i48
2.279.883

r,909.312

4,461,908

959,634
91,341,121Total

26

446,415 I,t80,455

t29



21.00 l'r'emiunr lntonre I-css litirrsrrrrrrrc:

22.00 Commission on Re Insurance
Fir'e Insurance

Marine Cargo Insumnce
Marine Hull lnsurance
Motor lnsumnce
Misc. lisurance

Total

r4.758,865

8,599,51'1

101.3 l0
5 75.8 l4

3.724,6'71

,\mount in laL:r
Jan.-Scp 202.1 Jrr. Srp.202l

13,502,',|70

10,r23,801

494.88 r

795,925
4,862,208

21,760,117 29,179,585

23.00 AgentCommission:

File Insurance

Marine Cargo Insurance
Marine Hull lnsurance
Motor Insurance

Misc. hrsurance

Total

?7 t'1r r?r

3 9.25 t.459
79.615

1-916.',/22

5.3 78.s46

32.991"971

s4.943.432

136.656

7,904.161

2,100,022

__li2!q43 94,016,242

24.00 Management Expenscsi

The expenses have been charged to Revenue Accounts on product basis ofGross Premium earned or direct business as under:

Busincss
Gloss I'rcmiu m Ilc-

Insu rance
ccded

r\_rt Prenriunt Ncl Pr-em iunr
l'riyale Public 'l otal

r7I.i.405,790 23.358,.102 20 t .'7 61-t92 74.28r.640 127.182.552 141.283.6.11
Marine Cargo Insurance 320.945,483 t1-92\-241 338,866.724 45,281.i l4 293.585.410 351,063,464
Marinc Hull Insurance 510.764 1 .17 5.932 2,006.696 1.576.640 430.056 966.460
l\,rotor Insurance 41.t01.926 1.631,178 42,'733.104 2.303.258 40.429.8:16 50,799.i30
l\,lisc. Insulance 3, I66,188 3 7,682.1 89 40.848.377 38.030.3I 5 2.8I ti.062 12.357.490

Totil 544,150,151 82,068,942 626,219,093 161,4'73,16't 464,745.926 558,470,575

Fire Insurance Business 32.22 120.063,008 t2 095,643
Marine Insurance Business 54.11 20t,648,062 242,048,293
Maine Hull Insurance Business 0.32 I 194 117 5,938.87s
Motor Insurance Business 6.82 33,052.543
Miscellaneous lnsurance Business 6.52 24 0"1 180 39,726,99A
Total 1009/0 372 4t 683 14446,8

21

25,429.0l"t

Fire Insulance



2t.0 t

Fire 5,374,500
Marine
Motor 67,800
Misc 2,250
Total 5,444,550

.\ni0u l in Tnlin
Jan.-Sep. 20211 l.lln. S"1r. rilx

933,341

6,069.200

80.754

1,950

6,151,904

SI llead of Erpenses ,\mo u nt
I Salar,r'& Allou,anccs 292.5 1.1.0i l 15i.46.1.726

Fcstival Bonus r9,3 r9.r05
Ofllce rent, rates & taxes 9.903.407 10.63 5,8:13

4 Printing & Stationery 14.537.995 18.661.759
) Car Allolvances 5.3 55.000 5,399,300

Bank chargcs 1,324.391 t.06t.240
,| Books, papels & periodicals 50.979 70.508
8 Brokerape comnrission

Car fuel & Luhricant 678.990 736"650
Car maintcnance 2 57r r69 2. ll l.t9s

ll Conveyance I.934.475 2 564 t)77
12 Crokeries 1.200

Electricity & WASA expelses 2.025.946 2.196.873
t4 Entefiainment 2.012"341 1.9 r6.607
l5 Crou Insurance Premium

l6 Insurance reinium Car 356.899
t'7 lnternet expenses 872,635 981.349
18 Oflice maintenance 2,'701,'723 2,9t9.191
19 ew Year celebration r99.984 1.851.406
20 P.P. Cont bution

21 Po e, revenue stamps & tele 907.531
22 Picnic expenses

23 Pre lns ection f'ees 58.'7'.7'.l 656,360
24 Service es Co-Insurance 5s6"860 174,819
25 SBC ex es on PSB 6.195,2'/9 7,807,809
26 Service charges-Office 786.646 618,209

Staff Tea & Refreashment 5 r 7.930 356 790
28 Solicitor lees

29 Telephone (Mobile phone) ses

Te)ephone. Telex & Mobile phone expenses 1 .87 4.9'.77 2,155.114
31 Trainin fees i3.800 59 67)
32 Traveli ,TA & DA expenses 2l3.l5l 392.9 t2
34

35 Uni{brm expenses

36 Insurance Stam nses 5,444.550 6,151,904
Total 3',l2,641 ,683 446,862.344

2A

2 2.5 5lJ.i 8I

6

9

10

1l

2'7

30

Fine & VAT



Anrou0t in Txl(a
.fun.-Scp.202{ .la n.-Sep1.2023

25,00 Directors Fcesl ?, t 2'1.80t) t,5t1.000

During the 5eal rrnrle| rcvilw an antourll of 'fk.21.2:1.8001 u,as paid to the Direstors ofthe cotrpan), iis
Board and committec [](.clin11 illlendaltce ltes.

26.00 Intcrcst I ncome:

Earning Per Share (EPS) :

The carning per sharc ofthe conlpany is as follows:

Eaming attributable to ordinary share holders (Profit after tax)
Weighted average number ofordinary shares outstanding

Earning Per Share (EPS) :

Net Assets Value (NAV) Per Share :

Net Assets Valu per share ofthe company is as follows:

Net Assets

Weighted average number of ordinar.y shares outstanding

Net Assets Value (NAV) Per Share :

6.082.7i 7

,q 7rs iJl
2 8,095

4. t 45.11)
2'.7 ,921 ,s00

t 67 ,206

27,00

28.00

___!5dlqiz4 ll

3 8,3 63,3 60

40,551,763
38,306,124

40,s51 ,7 63

0.95

604,43 t.23 |

40,5s 1 ,7 63

0.94

548,3 s2,05 9

40.551,763

14.91

4,799,409
40 551,'163

13.52

22,934"043

40,551,763

29.00 Net Operating Cash Florvs Per Share (NOCFPS):

Net Operating Cash Flow per share ofthe company is as follows

Cash Flows flom Operating Actiyities
Weighted average number ofordinary shares outstanding

Net Operating Cash Flows Per Share (NOCFpS): 0.t2 5/

30.00 Key management personnel compensation:

As per IAS-24 paragraph 17 "Related Parr,v Disclosure,, - the company has not undeftaken any key
management personllel compensation for any ofthe the following categories:

. 31.00 Related Party transactions:

As per International Accounting Standards: 24 Related Party Disclosures, parties are considered to be related
ifone ofthe party has the ability to contlol the other party or exelcise significant influence over other parl)-
in making financial and operating decisions. The company has r'rot incurred any related pafiy transactjon

29

Intelest on Baugladesh ( iovl I tcitsLlry Bond
Interesl on Fixed Deposit
lnterest on Short Tenn Deposil

Total

a) Post -emplolment benefits;
b) Other long -term benefits;
c) Tennination benefits; and
d) Sbare based paynent.



Anr0u nt in faliil
.lan.-Srp.202{ 2 02 -_r

J2.00 Provision lbr lrrtorrrr.'l :rr:

Opening Balancc

\dd. Prulisio r rnir.l(.llllr:, llr, JC'1"

307.136.9,1,1

15,930,058

l8i._133,634
2-1.79ti.31 I

16. r 76.90i
6.2 00,3 63

7.094, l3 l

9,66t.284
4,486,640
4,93',7 .144

12,9 86,800
18,8i7,088
21,821,380

22,90t,"111

20,3 58,489

11.795,662

9,653,3 70

I t .7 44.891

25.389,223
)'t 9)) i'l)
21.8 | 4,254
26.556,629

23,798,31 i

323,067,001 307,t36,944

Lcss: Adjustrlent on cot pl(:lion ol-assessnlent

Closing Balance 32.01.01

32.01. Proyision for Income'l'ax collsists ofthe following:

3{.00

32.02.1

i0

323.067.002 307.136,94,1

:=ryqq, 307 r36 9,tJ

Income ),ear-2005
Inconre year-2006

Income year-2007

Income year-2008

Income year-2009

lncome year-2010

Income year-201 1

Incorne year-2012

Income year-2013

lncome year-2014

Income year-2o15

Income year-2016

Income 1,ear-2017
Income year-2018

Income year-2019
Income year-2020

Income year-2021

lncome year-2022

lncorne year-2023

Income year-2024

Total

(AY:-200(r-2007)
(AY:-2007-200E)
(AY:-2008-2009)
(AY:-2009-2010)
(AY:-2010-201l)
(AY:-2011-2012)
( AY-2012-2013)
(AY:-2013-2014)
(AY:-20 l4-2015)
(AY:-2015-20I 6)
(AY -2016-2017)
(AY:-2017-2018)
(AY:-2018-2019)
(AY -2019-2020)
(AY:2020-2021)
(AY :-2021 -2022)
(AY:-2022-2023)
(AY -2023-2021)
(AY.2024-2025)
(AY t202s-2026)

16, I 76.903

6,200,:l6i
7,094, t3 1

9,66t,284
4,486,640
4,937 .7 44

12,98 6,800

18,837,088
2r.821,380
22,901,711
20,358,489

11,795,662

9,653,3',7 0

11 ,7 44.891
25.389.223

27,922,072

24.814.254
26,556,629
23,798,3 t I

15,930,058

33.00 Income Tax paid in adyance:

Opening Balance

Add: Tax paid during the year
3 r 5,691,039

13,4'72,47 5

281,668,649

34,022,390
329,163,514 3rs,691,039

Less: Adjustment on completion of assessment

Ctosing BalaIlce 329,763,sl4 315,691,039



33.01 Incottle Tlr I)aid irr ,\rlr':rrrc:

33.01.02 Income Tax paid consists of thc follou,ing:

Intorne 1 ear-2005 I AY :-2000-.)0071
Income ) ear-2006 tA Y:-lu0 7- 2008,
Inconre )ear-2007 {AY :-'008-,004)
lncorne 1 ear-2008 14.Y:-2000-20 I 0t
lncome Sear-2009 1AY:-20 t0-t0l l1
Income year-20 I 0 {AY:-20 I l-..01 2)
Income year-201 1 (AY.20t2-2013)
Income year-2012 ( 1\Y -2013-2014)
Income year-20 1 3 (AY :-201 4-20 I 5)
Income year-2O 1 4 (AY :-20 1 5-20 1 6)
Income year-2015 (AY:-2016-20 J7)
lncome year-201 6 (AY:-2017-2018)
Income year-2017 (AY:-20 I 8-20 l9)
Incorne 1 ear-20 I 8 { AY:-20 I 9-2020)
Income year-20 I 9 ( AY:-2020-202 I )
Income year-2020 ( Ay:2021-2022)
Income year-2021 (AY -2022-2023)
Tncome year-2022 t AY.2023 -20 24 )
lncome year-2023 (AY.2024-2025)
Income year-2023 (AY :-2025-2026)

Total

34.00 Taxable Income and Income Tax Liability

,\nr0u t in l nliir
,Jan.- Scp.202J r023

2 5.762.3 6.1

6. I 05.1 t0
23 3.841

2 85.63 8

12.935

1.562,500

31,022.390

8.291.54',/

6, r85.042

5,234,9 t1
7,500.8 l3
5, r90,099
6,122,069

I 5,121 ,5 i 8

19,654,852
22,251.812
23,249.371
21,528,011

t3,246,165
9,160.6t2

12,27 4,349
43,t20,814
21 ,922,012
24,814,2s4
26.5s6,629
t8,260.027
t3,472 415

8.291.54,1

6. r 85.042

5,234.917

7,500,8l3
5, r90,099

6,122,069

I 5, t21 ,5 18

19,6s4,852
22,251,812
23,249,31)
21,528,077

t3,246,165
9,160,612

12,2'74.349

43,120,814

2',7,922,072

24.8 | 4,254
26,556,629

18,260.02'7

329,r63,s14 3I5.691.039

19,404,303

t6,000,000

63,404,303
r 0,806,280
(9,697 ,097)
64,513,48s

40,023,801

5,5 19,509

1,t69.221

28 1.088

2.,652

505,688

47,s01,9s8
t'7,011,527

Froln FDR interest
Irrom dividend incorre
From Covt.Treasury lloltd Interest
From Shon Term Deposii lnrerest
On Vehicles

Dit ect )ncorle Tax ltLricl

Tax deduct at souruc:

128 500

8.776.690

3,443.3 l6
256 "947
26t,364

5.65 8

Total 13 72 :175

Net income as Profit & Loss Account
erve for Exceptional Loss

from Tax as per 4th Schedule Clause # 6

Less: Res

of ITO2(Exem ted

53,946,726
14,500,000

Total 39 446 725
Add: D tion on Account Base
Less: on on Tax Base

7,002,921
(6,07 8.409

Total Income 40 71,238
Less:

lnterest (FDR & STD)
Interest on Go!t.Treasury Bond
Dividend lncome
Office Rent
Gain on sale of Car
Others (Misc. lncome)
P.F Contributior forfeited amount
Unrealised Gain

29,7 53,637
'6,082.737

1,284,7 54

156,524

2,835,777

703,8 57

I,849,',7 9l
5 700,7 69

Total

Income/ toss) from Insurance Business 3,404 0
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Anto u lr I in -frli,

6.3 79.12 3

r5,008.925

2.069.8 l6
2 3 3.844

r05,.108

99-5

23,798,31I

35.00 Provision For WPpF

Operring Balance
Add: l)rovision made durjng flte year

36.00 Provision for Incentiye:

Opening Balance
Add: Provision for the year

Less: Paynent & Adjustments

Closing Balance

lncentive are paid to the employees as per approval ofboard ofdirectors

37.00 Cash Flow from operating actiyities under indirect method:

Net profit belore tax
Adjustment for non-cash item:
Depreciation
Interest Expenses

Loss on sale olAssets
Changes In Fair Value of Shares

Tax paid during the year

Total

1,98 1.128 1.981,128

I ,981 ,l 2ll 1,981,128

I,981,t28 I 981,r28

7,168,6',71

4.500,000

7 ,697 .96)

7,697,961 r r,668,671

3,9'7 0,7 t0

s3,946,726

7,002,92t
3,067 ,420

(2,83 s .1'',t 7)
5,',l00,7 69

7.69'7.961

79,404,303

r0.806.279

1,I 84,986

22"88l
505

7,

66,882,059 90,972 762

(48,61 0 ,t'7 4) 29,t47,853

4,022,390

4,',799,409 2',7,7 42,519

.lnn.-Scp. l{)l-l 102 3

Compula l io (,l l conte Tar:
1) 1'ax ol Ilrrsirrcss Inccrme l@ 37.5o;i,
4) Tax on lltelcst Income @ 37.5%o

5) Tax on inrcrcsl on Covt.'freasuri, Bo|d ld37.57o
5) Tax on Dividcncl lncorre @ 20%
3) Tax on Oflice ILent lncorre @ 3 7.5%
6) Ulrealised Gain/(Loss)
7) Other lncome @ 37.5%
8) P.f Conrriburion lorfeiLed arrounr

263,916

693.672
lncome Tax liabili for th€. ear I 930 058

(12,189,903)

(2 | ,604 ,324)
2,500

73 3,9 80
(29 ,s84 ,20s)

2,112,710
22.590,91 8

(6,82 r,618)

3,850,2i2)

(5,501,113)

(2 t ,984 ,456)
(.290,21r)

343,690
(63,559,953)

23,613,682
(6.959.203)

48.1 14,826

3,525, I r6

32

37 .5%

1.276.819

I l. I 57.(r l-1

2.2 81.026
256.95l

Less: Pavment & Adiustment durins the vcar
Closing Balance

Changes in Working Capital:

Increase(Decrease) of Inter€st Receiyable
Increase/(Decrease) Amount due from other
Increase/(Decrease) of Sundry Debtors
Increase/(Decrease) of Stationery

Increase(Decrease) of Stamp in hand
lncrease/(Decrease) of Balance of fund and accounts
Increase/(Decrease) of premium Deposit
(lncrease)/Decrease of Estimated liability in respect of
outstanding claims, where due or intemation
(lncrease/Decrease amount due to other persons or bodies
carrying on insurance business
(lncrease)/Decrease of Sundry creditor and others

Management of the Company decided not to provide against Wppfj as per. ref.cr.ence no.
5 3.03.0000.075.22.29.2021 .30 dated June 02,2021 oflnsumnce Developnent and regulatory authority.

I
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.18.0{} Contingenr [.iahililicr:
I ncome Tar;
'lhete $'ete a total cltirrr ol Ih 27.84,?985,1i: fiorn National lloard ol Revenue (Ntsll) aqainsr the Inconre

lii\ assessrnent lbr thc lilsl I 3 ),cil|s yeals (2006{7 ro 2022-2024) i.e. upto inconte year' 2022. Ilo\\,evcr the

conlpany wenl for rel.rtctrcc ol the Honourable High Courf.-lhe cascs af 2012-2023 are ulder process to

Appeal and the resl 0l(ono) ycar arc under assessment with the Deputl, Cotnmissioner ofTaxcs (DCT).

39.00 I'roposed Dividend:

Dividend ifany proposcd by the Doard ofDirectors for the year under review shail be accounted for after the
approval of the shareholders in the Ahnual General Meeting. The said proposed dividend has not been
tecognized as liability in the Financial Statements in accordance with the IAS-10 "Event after the Firancial
Statement Date". tAS-1 "Presentation ofFinancial Statetrrents" also requires the dividend proposed after the
Financial Statement date but before the financial statements are authorized for issue, be discloscd either on
the face ofthe Financial Statement as a separate co ponent ofequity or the notes to the financial statements.
Accordirrgly, the Company has disclosed on notes to the trnancial staternents. The Boarcj of Directors
recommends i0% Cash Dividend for the year ended December 31,2023,1or all the shareholders of the
Company on the basis ofthe Audited Financial Statemenrs-2023 sub-ject to approval ofthe 241h ACM. Dare:
26.October.2024.
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Annerurc-B
Global Insurance Limited

Amount
SL N /\ rvt It oF BA\K As at p 30.20 I 2 021

1 an llll rt

2 an{ an lrIrt
att 11l'] rteS all)l

4 llltTlerce IITI Iang
5 IritCS aneve o ment
6 a es ls i
7 sla ',l ltan
B lmita

I meICra atl 111r lte
10
11 oluelcl onan o
12 o111l]tUltl ang 1111r

13 lml
14 utc ltll t

15 s I111r te
16 1111r

17 irst lmlecurity s am1
18 lmrtes an
19 lnancl lln tte
20 lmlan
21 lnarcla Tl l te
22 an ess AIII lr I te

amuna llTil
24 anata IITIIa
25 lnance lmite
lo lml1e

27 11111CI

28 Il-n I1

29 umoti ll11lo
30 rust 1m lteutua
JJ tr-nlat lona

lm1
33
34 ol'nrn lmi

36 me lmt
J/ IITlIu I

nnal rl I

39 rmiteI an
40 tmlanS amr
41 ocl rlriteS aml
42 om1]Ietcea gncLr tue
43 eas lmlu
44 tan rm1te
45 1 1m1te
46 Iemler lmitee

47 lm1rus
48 n lon r n-]l
49 nit ommercia an lml
50 ttara lmite

0069 699, ,000
35

22.800,000

l6.080,000 i 2. _i 80.000
1,750,00r 1,750,0otr

BKAC tsank Limited-

Dhaka 1,500,000
2,2 00,000

42,800,000
1.500.00tr

I r .100,0(10----4-,00tr00T-
J 4,7 5 0,000
2gPOITflItr

1,000,00(I
r24,100,000

500,trtrtr
1,000,000

24,500p0tr

600,000

15,i00,000
7,s00,000

3,400,otrtr
17 nnnnTir 6,5 00,000

a onn nmr
1.500,00tr

Statcnrcrrt ofFDR for the neriod ended on 30,09.2024
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